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A BIRTHDAY TRIBUTE TO MANI MAMALLAN, FOUNDER-EPS“KARMA YOGI” 
A Professional Banker turned IT Professional, Mani 

Mamallan came to limelight as the key person 

behind SWADHAN, an ATM network setup by 

Indian Bank's Associa�on, in the 90s. He was 

entrusted with the first outsourcing contract for 

ATMs, Cards, EFT switch for his skills and repute. 

Mani had been an ace in developing SWIFT Codes 

to implemen�ng Communica�ons network and 

EFT Switch. 

His immaculate credibility reflects when he first 

clinched the total ATM Outsourcing deal including 

issuance of ATM/Debit cards and first ATM Managed Services order from reputed public sector banks. That was only the beginning 

from where his innate talent evolved him to bag several orders related to ATM Outsourcing based on Transac�on based Model, EFT 

Switch on ASP Model, a Shared payment ATM Network for Co-opera�ve and Regional Rural Banks and se�ng up of shared ATM 

networks like BANCS and CASHTREE.

Popularly known among colleagues and friends as “Mani”, he brings in esteemed value to the ATM Outsourcing industry, and had 

fetched million smiles and happy souls. His true spirit promulgates across promoters of companies, to its employees and customers 

who are banks across length and breadth. Mamallan went on to create new Business models and ringing revenues to the companies 

he worked with. He is a force to reckon with, a masterly cra�sman, a role model and a truly inspiring leader.

Carrying the merits from Sainik School, Amaravathy Nagar, his alma mater he is now known as the ATM (Outsourcing) Guru, a leader 

in his own space, witnessed by the whole industry fraternity. Being a suppor�ve ally in the Industry, he has outshined as a humane 

personality along with his professional dedica�on, grit, perseverance and commitment to the core cause and an a�tude that says, 

“never say die”. Being an Aquarian according to the cosmic charts, Mamallan is a visionary, a strategist and trendse�er. “Behind every 

successful man there is always a woman” and this phrase holds truth in all dimension, with con�nued support from his be�er half 

Mrs. Vidya Rani Mamallan, who had been a suppor�ng pillar all throughout.

On the Occasion of Mani Mamallan' s birth 

anniversary,  we take the privi lege and 

opportunity to wish Him and his family, hear�elt 

happiness and good health.

“Shash� Abda Poorthi “ from all of us.

Author: Thyagarajan Seshadri, 

               President Banking Rela�ons - EPS

“WARM WISHES FROM THE WHOLE TEAM”
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INDUSTRY RECOGNITIONS AND AWARDS

TOP 35 FINTECH ENTREPRENEURS 
Mumbai, February 2017

EPS Founder Mani Mamallan was featured Among Top 35 Fintech 
Entrepreneurs in The Smart CEO Magazine under the story head-lined 
“The Fintech Wave-key innova�ons disrup�ng India's financial 
services sector”.

SMART MONEY AWARDS 

Pag
e 2

INDUSTRY AWARDS
NEW BUSINESS VENTURES

Page 2

Pag
e 3

INDUSTRY EVENTS & 
CONFERENCE

Pag
e 3

MEDIA COVERAGE
PRESS RELEASE 

Pag
e 6

EMPLOYEE ENGAGEMENT 
& WELL-BEING

Pag
e 6

EPS RESOURCE CENTRE

Click here for more details

Mumbai, February 2017

EPS was awarded as the “Best ATM Managed Service Provider” for Smart Money Awards 
organized by CMO Asia. Smart Money Awards caters to the digital payments towards 
goods and services electronically rather than using cash thus reducing the technology cash 
along with processing and opera�onal cost. The companies who encourage the con�nuous 
improvement towards digital payment will be recognized based on their complexity of 
project and demonstrate value thus effec�vely communica�ng its significance.

Click here for more details

NEW VENTURES

EPS forayed into the the Co-opera�ve Banking sector by 
bagging the first order from The Sarvodaya Sahakari Bank Ltd. 
This opens new gateway to more opportunity in the co-
opera�ve banking sector where EPS can show its relentless 
reliability and seamless service quality.

http://electronicpay.in/download/Mani-Mamallan-among-FinTech-35-Entrepreneurs-SmartCEO-mag-17.pdf
http://electronicpay.in/milestones.html
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INDUSTRY EVENTS & CONFERENCE

IBEX INDIA
Mumbai, January 2017

IBEX India, as a comprehensive event for Banking Technology and Services, gives 
an opportunity for bankers to understand the state of the art in terms of the 
banking technology available in the market. EPS par�cipated in this mega forum 
along with other corporates in the BFSI space. Jayath Aditya, Head of Strategic 
Alliances at EPS spoke about “Emerging Trends in the Digital Payments 
Landscape” in the special addressal session which was co-chaired by K. 
Ramachandran, Senior Advisor Banking Technology -Indian Banks’ Associa�on 
(IBA), Anthony E. - AVP Partnerships & Alliances at Aditya Birla Payments Bank, 
Sandeep Sethi - Group Head & GM Service Improvement Group at ICICI Bank, 
Steve Novak - Chairman & CEO at QUISK.

Watch full video on EPS Youtube Channel: h�ps://www.youtube.com/watch?v=2tDMm_VT6AY

Click here for more details

THE SMART CEO FINTECH ROUNDTABLE

Mumbai, March 2017

EPS was invited to par�cipate in the Smart CEO Fintech 
Roundtable where Harish Prabhu, Chief Opera�ng Officer 
shared his insights in the fast-changing world of Banking 
and FinTech entrepreneur’s perspec�ve along with 
several other key delegates. While most entrepreneurial 
conference focus on interac�on between speaker 
99876and a large audience, this roundtable was put 
together to enable peer-to-peer learning and networking 
amongst CxOs and entrepreneurs. This was a get-together 
focused environment to exchange notes and share 

knowledge/experiences with the co-a�endees. Speaker delegates from eminent organiza�ons like Yes Bank, RBL, Aditya Birla 
Money, Fino PayTech etc were present in the session. The inputs and thought leadership perspec�ves have been added in the 
FinTech 35 report launched by the publica�on.

This was sponsored by IDA Ireland, an organiza�on that helps global businesses setup opera�ons in Ireland, with deep connec�ons 
into rest of the European market.

MEDIA COVERAGE & PRESS RELEASE

EPS ROPES IN HARISH PRABHU AS CHIEF OPERATING OFFICER
January 2017

Electronic Payment & Services (EPS) announced Harish Prabhu as their Chief Opera�ng Officer. A global banker with senior level 
opera�ng experience in South Asia, Harish brings over 25 years of experience. His field of exper�se includes business development, 
opera�ons & leadership in diverse transac�on related business (including Global Payments), ins�tu�onal banking, investment 
banking & corporate finance. He has worked with various pres�gious global & regional banks such as JPMorgan Chase Bank, Credit 
Agricole Indosuez, Mashreq Bank and Trans-Arabian Investment Bank in South Asia. With a specializa�on in both the global 
wholesale and Indian retail payments space, Harish also has an in-depth understanding of the principles, prac�ces and trends of 
global banking and financial services as well as the rapidly changing landscape of the Fintech sector, primarily pertaining to the retail 
payments space in India. Commen�ng on this appointment, Mani Mamallan, said, “Harish is an extremely valuable addi�on to our 
team at EPS. The BFSI sector is undergoing massive changes as we speak. With Harish’s exper�se, we will be able to play a greater role 
in this �me of transforma�on.”

PRESS RELEASE

Click on logos in the next page to view full news

Click here for more details

http://electronicpay.in/events-IBEX-INDIA-2017.html
https://www.youtube.com/watch?v=2tDMm_VT6AY
http://www.electronicpay.in/events-Smart-CEO-Fintech.html
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EPS IN THE MEDIA

DEMONETIZATION – THE REAL PICTURE

March 2017

JAYATH ADITYA, HEAD - STRATEGIC ALLIANCE, EPS
It’s 7 AM on a Sunday and India is buzzing with news about the myriad digital payment 
modes that have taken Her by storm. There is repeated men�on of UPI, Aadhaar, 
Smartphones, Mobile Wallets, e-commerce, mcommerce and other associated digital 

transac�on services in almost all the literature available at my disposal.

There is palpable excitement in the air both in India as well as around the world. A revolu�on is underway that will most definitely 
change the way people look at payments. But is India ready for such a challenge? Why don’t you be the judge of that.

CHANGE AGENTS 100 CATALYSTS OF TOMORROW

March 2017

The profiling story featured Mr. Manohar Bhoi, President – Technology at EPS. This special 
feature showcases the story of EPS’ in-house R&D to enable ATM(Electronic Journal) pulling 
services with superior transac�on up�me. It also talks about foraying into digital payments 
space that aims to transforms EPS’ services por�olio as technology service provider with 
intelligent transac�on processing pla�orms.

Click on logo to view full news

THE ELECTRONIC PAYMENT NETWORK FINTECH 35 - SMART CEO MAGAZINE

February 2017

The coverstory FinTech 35 featured EPS Founder, Mani Mamallan. The accelera�ng growth in electronic 
payments, from cash to less cash economy, will further facilitate the trend of mobile-first mindset wherein 
mobile would materialize as the payments and commerce pla�orm,” says Mamallan. He quotes from the 
PricewaterhouseCoopers report: With the large unbanked popula�on and the growing regulatory agenda 
to absorb them into the financial system, emerging markets are in a unique posi�on to drive growth in the 
payments industry. The financial services industry is equipped to an extent to handle the changes that are 
constantly taking place.

Click on logo to view full news

SHAPING A 'SUSTAINABLE DIGITAL PAYMENTS LANDSCAPE' IN INDIA

February 2017

ATMs are a Retail Delivery Channel for Digital Payments. In developing markets ATM 
machines serve popula�ons previously excluded from the financial system, o�en 
subs�tu�ng for bank branches in remote corners of the country where online or mobile 
service is unreliable or simply unavailable. In more advanced markets, ATMs are filling financial ins�tu�ons seemingly irreconcilable 
needs to achieve greater cost efficiency and deliver more personalized customer service. ATMs have benefi�ed banks, independent 
deployers, cardholders, retailers and governments, as well as society and the economy in general for five decades. They are an 
extremely popular and trusted global technology which is at the forefront of modern retail-based economies.

Click on logo to view full news

Click on logo to view full news

http://www.smechannels.com/eps-gets-harish-prabhu-on-board-as-new-coo/
http://www.enterpriseitworld.com/index.php/eps-ropes-in-harish-prabhu-as-chief-operating-officer/
http://www.varindia.com/news/1529566#sthash.BRGZppQQ.dpbs
http://technuter.com/breaking-news/electronic-payment-services-appoints-harish-prabhu-as-their-chief-operating-officer.html
http://www.voicendata.com/eps-appoints-harish-prabhu-as-coo/
http://www.dqindia.com/demonetization-the-real-picture/
http://www.enterpriseitworld.com/index.php/march-issue-2017/
http://electronicpay.in/download/Mani-Mamallan-among-FinTech-35-Entrepreneurs-SmartCEO-mag-17.pdf
http://www.siliconindia.com/magazine-articles-in/Shaping_a_Sustainable_Digital_Payments_Landscape_in_India-LQQY629567577.html
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MIXED REACTION FROM IT SECTORs

February 2017

The core infotech industry has been virtually ignored in the Union Budget 2017, with li�le 
either to enthuse or enrage them. But the push towards a cashless digital economy has 
been welcomed by companies, mostly startups or e-commerce en��es, which stand to 
benefit from the fallout. Thyagarajan Seshadri, President of Banking Rela�ons at 
Electronic Payment and Services quotes Budget 2017 provides impetus and growth to 
digital payments, proposes change to the Payments and Se�lements Systems Act, and 
envisages a Payment Regulatory Board in the Reserve Bank of India. It paves way for 

digital economy by focussing on speed, accountability and transparency.

Click on logo to view full news

POST BUDGET REACTION FROM MR. THYAGARAJAN SESHADRI, 
PRESIDENT OF BANKING RELATIONS AT EPS

February 2017

Budget 2017 provides impetus and growth to Digital Payments, proposes change to the Payments 
and Se�lements Systems Act, and envisages a Payment Regulatory Board in the Reserve Bank of 
India. It paves way for digital economy by focusing on speed, accountability and transparency. 
However, the budget misses the big picture that is employment and jobs crea�on, sector wise 
infrastructure spends by Government, measures to boost FDI and growth of financial sector for 
stability. In the payments pla�orm, there is no concrete implementa�on plan passed yet, which 
further requires deeper understanding on ac�on plans catering to Referral Bonus Scheme for 
individuals and cashback scheme for merchants, and target set for 2,500 crore digital transac�ons by 
2017-18 through UPI, USSD, Aadhar Pay, IMPS and debit cards.

Click on logo to view full news

INDIA INC REACTS TO BUDGET 2017-18

February 2017

Thyagarajan Seshadri, President of Banking Rela�ons at Electronic Payment and Services Pvt. 
Ltd quoted, Budget 2017 provides impetus and growth to Digital Payments, proposes change 
to the Payments and Se�lements Systems Act, and envisages a Payment Regulatory Board in 
the Reserve Bank of India. It paves way for digital economy by focusing on speed, 
accountability and transparency. However, the budget misses the big picture that is 

employment and jobs crea�on, sector-wise infrastructure spends by government, measures to boost FDI and growth of financial 
sector for stability. In the payments pla�orm, there is no concrete implementa�on plan passed yet, which further requires deeper 
understanding on ac�on plans catering to Referral Bonus Scheme for individuals and cashback scheme for merchants, and target set 
for 2,500 crore digital transac�ons by 2017-18 through UPI, USSD, Aadhar Pay, IMPS and debit cards.

Click on logo to view full news

EXPECTATIONS FROM BUDGET 2017

January 2017

The Union Budget 2017–18 is going to be unprecedented in many aspects. For the first 
�me the budget will be announced a month ahead of schedule on 1st February which 
otherwise is passed around the last week of February. The overall expecta�ons from the 
upcoming budget is to provide a transparent taxa�on policy announcements to sustain 
the momentum, a�empt 100% India manufacturing, promote cashless economy, boost 
digitaliza�on, among many other things.

Click on logo to view full news

http://www.theweek.in/news/biz-tech/mixed-reaction-from-it-sector.html
http://technuter.com/budget/post-budget-reaction-mr-thyagarajan-seshadri-president-of-banking-relations-at-electronic-payment-and-services-pvt-ltd.html
http://www.forbesindia.com/article/budget-2017/india-inc-reacts-to-budget-201718/45667/1
http://www.varindia.com/news/1529646#sthash.Fy8tDjv6.dpbs
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LOSING BARGAIN

January 2017

As cashless economy became the focus, the talk of black money and counterfeit currency 
took a second place in the government’s scheme of things. The benefits to the economy 
and people of buying, borrowing, paying and selling without currency notes became the 
discourse from South Block, the Reserve Bank and the NITI Aayog. Indians, who had 
almost en�rely been dependent on cash, were hurtled into a digital financial future, and 
most of them were caught unprepared.Rather than incen�ves, however, the need of the 
hour is ramping up the digital infrastructure in the country. “Last-mile connec�vity is a 

huge problem,” said Thyagarajan Seshadri, President of Banking Rela�ons at Electronic Payment and Services Private Ltd. “We have 
6 lakh villages; only 2.5 lakh of these have a bank or an ATM. A lot of benefits will accrue once India Post Payments Bank is formally 
launched.” 

Click on logo to view full news

DEMONETISATION: ATM OPERATORS TO SEEK COMPENSATION

January 2017

As banks con�nue to starve machines of cash, the ATM industry is staring at a 
loss of hundreds of crores. As a result of this, ATM operators are now thinking of 
pe��oning the government for compensa�on.

According to Mani Mamallan, founder of Electronic Payment and Services, distribu�ng cash through ATM would mean that there is 
less scope for misuse as the machine does not discriminate between customers. He adds that even when there is no money to be 
dispensed, operators con�nue to incur all opera�onal costs other than cash-related ones.

Click on logo to view full news

DEMONETISATION: ATM OPERATORS TO SEEK COMPENSATION

February 2017

ATM operators are en��es that manage networks on behalf of banks and 
o�en make capital investments in these machines. Although the
 bank lends its name to the machine, the ownership and management of 
more than half the ATMs in the country are with operators who earn fees 

from banks for every transac�on. According to Mani Mamallan, Founder of Electronic Payment and Services, distribu�ng cash 
through ATM would mean that there is less scope for misuse as the machine does not discriminate between customers. He adds that 
even when there is no money to be dispensed, operators con�nue to incur all opera�onal costs other than cash-related ones. 

Click here for more details

Employees thrive and grow on key aspects of posi�ve team spirit and mo�va�on, which thereby increases produc�vity and brings 
out energy and agility in the work culture. The Human Resources team at EPS believes, being Employee-Employer friendly, and 
honours this value to encourage every employee to step up and showcase their individual skills. From rolling out in-house 
recrea�onal ac�vi�es such as celebra�on of Republic Day and Interna�onal Women’s Day, to arranging employee engaging frivolous 
ac�vi�es like indoor sports compe��ons, the team dwells on building camaraderie among members in the organisa�on. The team’s 
internal complaints commi�ee which works towards awareness genera�on for sexual harassment of women at workplace is proud 
to carry out all requisite due diligence and compliance to preserve protec�ve work environment for the ladies’ staff.

RESOURCE CENTRE

Corporate Video 

h�p://www.electronicpay.in/index.html

h�ps://www.youtube.com/watch?v=jyTYfqGTNKE

EMPLOYEE WELL-BEING & RECREATION

http://www.theweek.in/theweek/cover/modi-demonetisation-pain-gain.html
http://www.millenniumpost.in/demonetisation-atm-operators-to-seek-compensation-177023?NID=350253
http://economictimes.indiatimes.com/industry/banking/finance/banking/demonetisation-atm-operators-to-seek-compensation/articleshow/56269027.cms
http://www.electronicpay.in/index.html
https://www.youtube.com/watch?v=jyTYfqGTNKE
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6000+
ATMs
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Best ATM Managed
Service Provider 2016

Achievement Award 2016 

International Achievers Award

Smart Money Awards 2017
Best ATM Managed Service Provider

Most Promising Payment
Solutions Provider 2016

25 Fastest Growing Start-up
Companies in India 2016

ATM Industry Champion 
from India 2016

http://www.electronicpay.in/ATM-outsourcing-services.html
http://www.electronicpay.in/ATM-Managed-Services-Centre.html
http://www.electronicpay.in/transaction-processing-services.html
http://www.electronicpay.in/card-life-cycle-management.html

